Soft Accounting for Shops & Stores:
Soft Accounting for Shops & Stores is the simplest Accounting Application for shops and stores. Just see how it works. You need to have MS Access 2003 installed on your computer. If you are using MS Office 2007 or later then just “enable macros” in MS Access and open the Application file. Following Main Window will open:
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Name of your shop/store shall appear where “City Palace” is written. When Application File is first time copied in your system or whenever you change folder location of this Application, you will in need to “update link”. For this purpose, press the “Update Link” button. Following Browse Widow will open:
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From this “Browse” Window, just find and select your Application File in your system and then press “Link” button and then press OK or Yes in the coming Dialogue Box. In this way, your link has been updated. You can see updated link i.e. Link to your Application File within your Computer, by pressing “See Link” Button”. Once Link has been updated, now the Application is ready to be run on your Computer. Remember whenever you change Folder Location of Application File, you will again be in need to “Update Link” in this way.

Before making entries, you are in need to make settings of your trade items. For this purpose, press the “Items and Prices” button. Following form shall be open which is showing a sample setting of items and prices:
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For “Code” column, you can give your items your own coding or you can use bar coding; whatever you like. If you are using your own code, then write in this column manually. If using bar code, then just bring the item before bar code scanner while keeping cursor in this column. In the “Product” column, write the name of item. In the “Category” column, choose the appropriate category from the list. If the relevant category is not included in the list then just press the “Add New Category” button and add new category in the list. In the “Unit” column, write the unit of measure for the item such as Pcs, Doz, Ltr, Mtr etc. Remember for example if you deal in Cement and you purchase in Kgs but sale in bags, then use that unit of measure “Bags” for both sale as well as Purchase entries. The next is “Sale Price” column. Write here the sale price of the item. When you will make entry in the Sales Form, the Sales Form shall automatically take the sale price from this column. And when you will change price in this column, then in the future, the Sales Form shall take the updated price. But previous records shall be in previous prices as they should be. By filling this simple form, now the setting of your items has been done. Now you are in need to enter the “opening stocks” in the system. But if it is your whole new business and there is no opening stock, then you are in no need to enter any opening stock.

How to enter Opening Stocks?

It requires just one entry in the “Purchase Form”. From the Main Window, click on button “ENTER/ VIEW TRANSACTIONS”. The Main Window shall be changed to Following:
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From here, click on “PURCHASE INVOICE”. Following Purchase Form shall open which is showing a sample entry of opening stock:
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For entering opening stocks, choose “Cash Supplier” in the “Supplier” field and write “Opening Stocks” in the “Explanation” field. In the Item/Bar Code Column, write the code and Item Name shall appear automatically. If you are using Bar Codes, then keep cursor in the Item/Bar Code column and bring the item before the Bar Code Scanner, the code and Item Name shall automatically appear in this way. Here purchase price column is not to be filled automatically. You will manually fill the price and Qty columns. It is so because ‘Purchase Prices’ do not depend on your own policies. Sale Prices however may depend on your own policies and therefore only Sale Form automatically shows the prices. With this simple entry, your opening stocks have been entered in the system. Now your system is ready for the regular sale/purchase entries.
For the convenience of the reader, after this opening stock entry, we already have made few sale entries. After those entries, now we make a new entry, for the purchase of item name “Kaghan Dinner Set” (Code No.212). You can see that we already had opening stock of 600 pcs of this item. According to the previous Sales entries (which have not been shown here, we have already sold 17 pcs of this item and at and so currently, we are having stock of 583 pcs of this item. Now see the new purchase entry for this item whereby we purchase 500 pcs of this item from M/s Ali Trading.

[image: image6.png]Edt Insert Records Window Help Type aquestionforhelp = = @ X.

City Palace

Purchase Invoice

SupplieAi Tradng ] [ Add Suppler

Evplanation/Purfom Al Trading

InviD Inv o Date.
2

124p2011

See Average Purchase Prices &
Mter/Bar Code | Additem | tem Name. FuPice Oy Amount

212 v [Kaghan Dinmer Set a0
3 v




 
After making this entry, now you can see reports. For this purpose, close the purchase form and press ‘Reports’ button from the Main form. The Main form shall change into the following:
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Reports have been categorized in three types which are following:

i. AR & AP Inventory Based Ledgers

ii. Stocks and Costing/GP Reports

i. AR & AP Inventory Based Ledgers:

These are comprehensive ledgers of Accounts Receivables (AR) and Accounts Payables (AP). Following is the snap of AR Ledger (Customers Ledger) with page of our customer named “City Reem Grocery”:
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Likewise ‘Suppliers Ledger’ (AP Ledger) is also having same layout. Following is the snap of Suppliers Ledger with page of ‘Ali Trading’:
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ii. Stocks and Costing/GP Reports:
In a real business, trade items are purchased from time to time and many a times, at different prices for the same item. For example you purchase an item for Rs.100/- at one time and at next time you purchase same item for Rs.110/-. Suppose yet you have not sold this item and all pcs of this item are in stock. Now you will face two problems:

a. When you will sell one pcs of that item, will you treat it’s cost to be Rs.100/- (earlier cost) or Rs.110/- (recent cost) or you will calculate weighted average of cost?
b. You will value your stock in hand at cost price of Rs.100/- or Rs.110/- or you will calculate weighted average cost price?

Soft Shop/Store Accounting will do the appropriate things for you as this amazing application includes three types of stock and sale costing reports which include (i) Weighted Average Costing Reports, (ii) Most Recent Price Costing Reports and; (iii) LIFO Costing Reports.

In the (i) Weighted Average Costing Reports, costing of stocks and sales is reported by (automatically) calculating weighted average prices of items. In the (ii) Most Recent Price Costing Reports, cost of all the sales (whether previous or recent) is reported at most recent purchase price and stock in hand is also evaluated at the most recent purchase price. In the (iii) LIFO (Last In First Out) Reports, cost of every sale is reported at that purchase price that was prevalent at the time of sale i.e. purchase price that was entered in purchase form immediately earlier to making entry in sales form. Snaps of following Reports shall explain the things clearly:
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Now we make a Sales entry of our item ‘Kaghan Dinner Set’ and again see all the above three reports. Following is the Sales Entry in Sales Form (Main>>Enter Transactions>>Sales Invoice):
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After making this entry, now you can see all the updated relevant reports. The above referred three sample costing reports also have been updated and following are the updated snaps of those reports:
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Monthly Cost of Sales (COS) and Gross Profit (GP) Report:
LIFO reports include this report, of which a snap of current month is below:
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As we have seen we purchased our business item from Ali Trading. We also have seen Ali Trading’ Ledger Account in Suppliers Ledger. Now we make some payment, let’s say Rs.2000/- to Ali Trading and see its results in Ali Trading’ Account. To open Cash Book Form, go to Main>>Enter/View Transactions>>Cash Book and make following entry:
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Now see below the updated ledger of Ali Trading in Suppliers Ledger Report:
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Best of Luck with so simple Accounting Application for Shops/Stores!

Data Builders Associates

http://softaccountinghelp.wordpress.com
khuramonline@gmail.com

+923137453154
Choose ‘Ali Trading’ from the drop down list. If the list doesn’t include this name then press ‘Add Supplier’ button and complete a simple form and the name shall appear in the list. When you choose name of supplier from list, the address will come automatically. Do not write manually in this field – only choose from the list.





Write correct code here. Name shall appear automatically. You can also choose code from the list. If code not already included in the list then press ‘Add Item’ button and complete the simple form, new item shall appear in the list as a result. If you are using bar codes and item is already included in the list, then keep cursor in this column and bring bar coded item before bar code scanner. Code and Item Name columns will be filled automatically. If bar coded item is not already included in the list, then first fill ‘Add Item’ form.





This is quantity of different items sold to him on different dates. Next column shows the price of that item on the date of sale. Next column shows sale amount for that item.





When we shall receive payment from him, that will be shown here. Next column shows balance amount. It is Running Balance column and every individual row shows balance amount after that transaction. Last row shows balance amount at current time.





‘Due Amt’ column will show amount to be paid to customer in case of Sales Returned by him.





‘Due Amt’ column will show amount to be received from the supplier in case of Purchase Returned to him.





This is the same purchase entry we have made above whereby we purchased 500 pcs of Kaghan Dinner Set from ‘Ali Trading’





Credit (Cr) Balance of Rs.215000/- means that this amount is due to him.





This is a sample weighted average costing report.





‘COS’ means Cost of Sale. It is calculated by multiplying Average Unit Purchase Price with the quantity sold. Next column ‘GP’ shows the Gross Profit for that sale.





This is the purchase entry we have made above whereby we purchased 500 pcs of Kaghan Dinner Set. Before this purchase, we had stock of 583 pcs. Now we have 1083 pcs. In stock (column 5)





This is a sample Most Recent Price Costing Report.





Last time we purchased this item for Rs.430/- All the sales costing and current stock has been calculated on the basis of this figure.





This is Product Code





This is a sample LIFO Costing based Report.





Before this sale entry, the purchase price was Rs.425/- so sale cost has been taken at this figure. Next time our sale cost shall be at Rs.430/- because after this sale entry, we have a purchase entry with price Rs.430/-





When form is open, then press this button for making new sale entry. Some fields of form shall be filled automatically which you can optionally change by taking cursor on that field.





Choose code from list or write manually, or bring bar coded item before bar code scanner. If code is not in the drop down list then first press ‘Add New Product’ button. When you write/choose code then Item Name, Unit and Unit Price shall come automatically. If you want to give discount, you can manually change unit price.





After completing the 





This is a sample weighted average costing report.





This is the recent sales entry. After selling 18 pcs, now we have stock of 1065 pcs. Cost of sales is based on weighted average price of previous purchases.





This is a sample Most Recent Price Costing report.





This is a sample LIFO Costing report.





In LIFO reports, when last purchase price was Rs.425/- then COS was also based on Rs.425/- and now last purchase price is Rs.430/- so now COS and stock valuation is also based on Rs.430/- 





Both these entries have been shown in this document and have been correctly reflected in this report. According to this report, so far Gross Profit for the Month of April 2011 is Rs.2160/-





This is the entry of making payment to Ali Trading. Choose Ali Trading in the Account column from the list and write 2000 in payment column. Also write suitable explanation.





This report is comprehensively telling that we purchased 500 Kaghan Dinner Sets from Ali Trading. Their total bill was 215000. Now we have paid them 2000 and their remaining due balance is Rs.213000/-








